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DETAILED PUBLIC STATEMENT IN TERMS OF REGULATIONS 3(1) AND 4 READ WITH REGULATIONS 13(4), "Notannualized , 2(1)(j) of the SEBI (SAST) Regulations on BSE Limited. . .
14(3), 15(2) AND OTHER APPLICABLE REGULATIONS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA | 310 The contingent liabilibies for the three financial years are as staled below. 4. The Offer Price of Rs 720/ (Rupees Seven Hundred & Twenty Only) per fully paid-up Equity Share has been
(SUBSTANTIAL ACQUISITION OF SHARES AND TAKEOVERS) REGULATIONS, 2011, Year |Liability Description determined as per provision of Regulation 8(1) read with Regulation 8(2) of the SEBI (SAST) Regulations, takinginto
TO THE PUBLIC SHAREHOLDERS OF 202122  There are no ouslanding dispued/undisputed tax iabilty excep! the custom iailly which may arise in| |~ 2620untthefollowing parameters:
THE INDIAN LINK CHAIN MANUFACTURERS LIMITED future. The company had initially received a demand order from Customs Authorities in FY 11-12to the tune |Sr.No| Particular Amount
Registered - 59 Sonawala Buildi i of Rs. 75,49,799/- (already provided in books to the extent of Rs. 36,41,4501-) against which the company A, |Negotiated Price per Equity Share under the Share Purchase Agreement attracting the| Rs. T200- per
Offce ﬁ'ummuﬁﬁm m Samachar Marg For, had filed an appeal. TheCommissioner_ t,_AppeaIs} via order dam;l24.03.2021 setaside the demand raised obligation to make a Public Announcementof an open offer; Equity Share.
Tel: 022-22661013; Email: ininch@hotmail.com; Website: www.nlinch.com and remanded the matier back lothe original adjudicating authoriy forre-assessment. _ B. |The volume-weighted average price paid or payable for acquisitions by the Acquirer during| Net Applicable
OPEN OFFER FOR ACQUISITION OF UP TO 13,000 (THIRTEEN THOUSAND) FULLY PAID-UP EQUITY SHARES OF 2020-21 EE‘; ﬁeﬁﬁmﬁgﬁﬁﬁmﬂmﬁy:ﬂgﬂﬂ;ﬁmﬂ?ﬁmEﬁl:slﬁ,:g the fifty-two weeks immediately preceding the date of the Public Announcement. _ i
FACE VALUE OF RS. 100/- ("RUPEES ONE HUNDRED ONLY") EACH ("EQUITY SHARES"), REPRESENTING 26% ofRs .TS 49,799/- already provided in books to the extentof Rs, 36 41,450/-) against which the compan C. |The hlghest price paid or payahle for any acquisition by the Acquirer during the twenty-six| Not Applicable
ENTY-SIX PERCENT) OF THE VOTING SHARE CAPITAL (AS DEFINED BELOW) OF THE INDIAN LINK CHAIN S ke : Tl — weeks immediately preceding the date of the Public Announcement.
(TW had filed an appeal. The Commissioner (Appeals) via order dated 24.03.2021 set aside the demand raised - - - - - - "
MANUFACTURERS LIMITED ("TARGET COMPANY") AT AN OFFER PRICE OF RS. 720/- (RUPEES SEVEN HUNDRED andremanded the matter back tothe original adjudicating authority for re-assessment. D. |The volurne-weighted average market price of Equity Shares for a period of sixty (60) trading | Not Applicable
& TWENTY ONLY) PER EQUITY SHARE, FROM THE PUBLIC SHAREHOLDERS (AS DEFINED BELOW) OF THE 55715.20 | Durina The sarlier vears fhe com =0 Tl recoived Show Cause Nolics demardin duy TS days immediately preceding the date of the PuMnAnmmwmml as traded on BSE, being
TARGET COMPANY BY VISHAL THAKKAR ("ACQUIRER"), PURSUANT TO AND IN COMPLIANCE WITH THE e ly il 4 “D‘L A= Stock Exchange where the Equity Shares of the Target are listed.
REQUIREMENTS OF THE SECURITIES AND EXCHANGE BOARD OF INDIA (SUBSTANTIAL ACQUISITION OF 45,85,801/- which in view of the department escaped assessment on impart of sulphur for the chemica E._ | Since the Equity Shares are nol frequently iraded, the price delermined by the Acquirer and| Rs. 662 per
SHARES AND TAKEOVERS) REGULATIONS, 2011 AND SUBSEQUENT AMENDMENTS THERETO ("SEBI (SAST) division inthe year 2004-2005 to 20015-2006. Rapresentaions wore made dispuing the charge of the duly. the Manager to the Open Offer taking into account valuation parameters including book| Equily Share.
u p During the previous year order had been received from Custom Authorities raising Demand of Rs. - .
prmmmrte gt a3 Ll Rt UL L 75,49,799/-. The company has filed appeal against the same. However, as a matler of prudence the value, comparable trading multiples and such other parameters as are customary for
ACQUIRER FOR THE PURPOSE OF THIS OPEN OFFER. DA | pany appeal ag ik pu valuation of shares of such companies,
This Detailed Public Statement ("DPS") is being issued by Fedex Securiies Private Limited, the Manager to the Open Offer directors decided to continue the provision of Rs. 36,41,450/- made in the previous year. Balance of Rs.
("Manager” or "Manager to the Offer"), for and on benalf of the Acguirer, in compliance with Regulations 3(1) and 4 and 39,08,349¢- (Pravious Yoar Rs. 39,08, 3481 is shawn as ContingentLisbilfies. “As per valuation report dated December 03, 2022 as certified by Navigant Corporate Advisors Limited.
read with Requiations 13(4), 14(3) and 15(2) and other applicable regulations of the Securities and Exchange Board of India | 4. DETAILS OF THE OFFER In view of the sbove paramskers considered and presentad n the table in Paragraph 4 sbove, the Offer Pios s higher
(Substantial Acquisttion of Shares and Takeovers) Regulations, 2011 and subsequent amendments thereto ("SEBI (SAST) | 4.1  This Open Offer is being made by the Acquirer under Regulations 3(1) and 4 and other applicable provisions of the | than the highest of the amounts specified above. Therefore, in terms of Regulation 8(2) of SEBI (SAST) Regulations,
Regulations™), pursuant o the Public Announcement dated December 03, 2022 ("PA") in relation to this Offer, which was SEBI (SAST) Regulations pursuant to the proposed acquisition of shares and voting rights by the Acquirer in the Target the Offer PriceL.., Rs. 720/- per Equity Share)sjuslified. . . .
filed on December 03, 2022 with Securties and Exchange Board of ndia (“SEBI”), BSE Limited ("BSE"). The copy ofthe | Company,in acoordance with the terms of the SPA. Please see Partl below (Background to he Offer). e
Public Announcement was sent o he SEBI andtothe Target Company on Decemmber 05, 2022, nferms of Regulation 14(1)| 4.2 This offrisbeing made by the Acuirr t allthe Public Sharehalders ofthe Target Company forthe acquisifonofupto | Sublectupward revson fany, ursuant o the SES) (SAST) Reguiatons o al dscrefon f Aoqirer a any Lme priot
and 14(2) of the SEBI (SAST) Regulations. 13,000 (Thirteen Thousand) fully paid-up equity shares of face value of Rs. 100/- (Rupees One Hundred Only) each TF‘; ane (1) working days before the date of commencement of the tendening period of this offer in accordance
Forthe purposes of this DPS, the following terms would have the meaning assigned to them herein below: representing the entire public shareholding constituting 26% of the: Vating Share Capital (“Offer Shares”) at a price of egulation 18(4) of the SEBI (SAST) Regulations. In such event of such revision, the Acquirer shall make
“Equity Shares" - shall mean the fully paid-up equity shares of the Target Company of face value of Rs. 100/ (Rupees One Rs. 720/- (Rupees Seven Hundred and Twenty Only) per Equity Share (“Offer Price”), which has been calculated in corresponding increases to the Escrow amounts. In the event of such revision, the Acquirer would notify (1) make 2
Hundred Only) each. accordance with Regulation 8 and other applicable provisions of the SEBI (SAST) Regulations, 2011, aggregating to Pubtm:fn&m:m?ntﬂme same "emf:mrgs“éh'f&z:’ Essurﬁrh&e" published; and ("}5'_”"“"3“3‘3?;: ;msut:he
“Identified Date™ shall mean the date falling on the 10th (Tenth) Working Day prior to the commencement of the Tendering lotailjo;ns{idﬁraljon mm@.gﬁeﬂﬂ%ﬁ Iﬂugeeswine]ry-Thre-e Lakhs Sixty Thousand Only), assuming full acceptance of :_-::':m ublic Announcement, inform BSE, SEBI a arget Company at its registered o
Period (as defined below), for the pu of determining the Public Shareholders to whom the letter of offer in relation to this the Offer (“Maximum Open rConsideration”), subject tothe terms and conditions menticned herein. = ’ S e .
Gﬂ'er{n{'le'LeMarofOﬁe}r'nr“LﬂmelbesenE. " 4.3 Upon consummation of the transaction contemplated in the SPA, the Acquirer will acquire control over the Target inoemedate_ofme PA, there hasb;en m:_:nmurz:l;adloﬂnrln MTEWFQWEHT:“"‘?"E”S ad;us!menquany “f
"Public Shareholders" shall mean all the equity shareholders of the Target Company excluding: (i) the promoters and Company and willbecome the promoter of the Target Company upon compliance with the SEBILODR Regulations, B'*”a“;fmwﬂamm under lﬂ“glnf’" 8a h;SE {S:.DS;] "l‘-?'" ations. The Offer ,mre;d may be aﬂlushedl:g
members of the promoter group of the Target Company; (ii) the Acquirer and any persons deemed lo be acting in concertwith | 4.4 The Acquirer intend to seek a reconstitution of the Board of Directors of the Target Company in compliance with the event of any corporata actions like bonus, rights issue, splt, consolidation, dividend, demergers, a
the Acquirer pursuant to andin compliance with the SEBI {SAST) Regulatians. Regulation 24(1) of the SEBI (SAST) Regulationsand SEBI LODR Regulations rﬁmﬁmﬂﬁl{& wgere the rew;d date for eflecing :fuﬁ;wr;om adlpm;falllr:bgﬁhmeln mm of s D;S upto3
"Paid-up Share Capital” shall mean Rs. 50,00,000)- (Rupees Fity Lakhs Only)divided into 50,000 (Fity Thousand) Equity [ 4.5 Allthe Equity Shares valily tendered by the Public Shareholders of the Target Company in this Open Offerwilbe | { T e, In accordance with Regulation
Shares of Rs. 100/- (Rupees One Hundred Only) each. acquired by the Acquirer in accordance with the terms and conditions setforth n the PA, this DPS, and those which will ﬁ{ml m”iwa( uim‘gﬁﬂu:& ey Ecuity Shares or v s n e Taraet Company durin e ofer
"Voting Share Capital” shall mean the total voting equity share capital of the Target Company carrying voting rights be setoutin the letter of offer to be sent to all Public Shareholders in relation to this Offer (“Letter of Offer” or “LOF"). All e cq ot gh ‘ﬁw "3’ i Wh. ot b "%ﬁghp ica 1) '31 ol F’gﬁ’.‘* .I'Ee o
expected ason the 10th working day from the closure of the tendering period under this Offer. the Equity Shares validly tendered by the Public Shareholders in this Open Offer, shall be acquired by the Acquirer in pen o m"bf”’yﬁusw “‘&;"“1;1 h?"; Ia pnce !g f:r G;‘. e m’m“"em:“ pr < ':“ “'g‘; - 'thregEBI
"Sale Shares" shall mean collectively 27,488 Equity Shares owned and held by the Selling Shareholders (as defined accordance with the terms and conditions set forth in this DPS and those which will be set outinthe letter of Offer ta be "'gj:s = | ?“a H°r“'°"° e h'g : g Te“ paitfof su E‘“‘l” Sh - rtmfr Ref(”mm { Jl‘te ": i
below), representing 54.98% of the Voting Share Capital of the Target Company. sentto all Public Shareholdersin relation o this Offer. Lw.nﬁegua_ Tsﬁmwnmu"ﬁs[:ﬂz‘m ‘?mma"id qullj?ld'l kel ofth ?ergedeﬁ pafigda LAY
"SPA" shall mean the Share Purchase Agreement entered on December 03, 2022, by the Acquirer lo acquire 27,488 fully | 4.6 The Offer Price is payable in cash in accordance with Regulation 9(1)(a) of the SEBI {SAST) Regulations. P 'ﬁe::frff’"ﬁ DF;'S"“T“”‘““.““‘*" o 'ntheeélnﬁgrﬁi armm r sl rggf"m&pﬂ -
paid-up Equity Shares ("Sale Shares”) of face value of Rs. 100/- (Rupees One Hundred Only) each representing 54.98% of | 4.7 Asonthe date of this DPS, there are no partly paid-up Equity Shares and no outstanding convertible instruments (such memOI’ler Sizee i : on aﬁsn;nu?:;%m Ili offers orfl]‘olemi:re ﬁ alﬁwt: d;:r:.::‘an :me ) Ff:M
the Voting Share Capital of Target Company at a price of Rs. 720/~ (Rupees Seven Hundred and Twenty Only) per Equity as depository receipts, fully convertible debentures or warranits) issued by the Target Company which are convertible ool ﬁém}mmg daym‘: nr:g mmstilihal mehﬁdeﬁ g period o tis 5#3 inggm o
Share aggregating to Rs. 1,97 91,360/- (Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand Three Hundred and into Equity Shares of the Target Company. MD'?m""RE' uation 18(4) of the SEB. Such revision woukd be done In complance with other formalites prescribed under
Sixty Only) along with control over the Target Company. 48  This Offeris not conditional on any minimum level of acceptance by the equity shareholders of the Target Company in MBSEE (SAST) Regulations. In Ihe eventof such revision, the Acquirer shall: f) make corresponding increase o the
"Selling Shareholders” or "Sellers” as has been defined in paragraph 2.1.2 of Part | (Details of Selling Shareholders) of terms of Regulation 19(1) of the SEBI (SAST) Regulations. escrow amount (i) make puhli;: AU tmmesameﬁmpapersinwhi&amis DPS has I?:en ;Eblished' and i)
this Detailed Public Statement below. 49  Asonthe date of this DPS, this Offeris not a competing offer under Regulation 20 of the SEBI (SAST) Regulations. simultaneously oty the Stock Excha E; lhEeSEE.I andthe Target Company atits regi teredomoealwchrev'ision
“Stock Exchange” means BSE Limited. 4.10 Ason the dale of this DPS, to the besl of the knowledge of the Acquirer, there are no statutory approvals required to Ifthe Acquirer acquires Equity Sharesgsfllﬁe Target Company drlfling me?;ritd ofm-sixweeks aﬂertheﬁendering
"Tendering Period™ means the period of 10 (ten) Working Days during which the Public Shareholders may tender their acquire the Offer Shares that are validly tendered pursuant fo the Open Offer andfor to complete the acquisition of period ata price higher than the Offer Price, then the Acquirer shall pay the diflerence between the highest aoquisition
Equity Shares in acceptance of the Offer, which shall be disclosed in the LoF (as defined below) Equity Shares under the SPAs (as defined below), save and except as set out in Part VI (Statutory and Other price and the Offer Price, to all the Shareholders whose shares have been accepted in Offer within sbty days from the
“Underlying Transaction” as has been defined in paragraph 4 of Part Il (Background to the Open Offer) of this Detailed Approvals) of this DPS. However, in case any statutory or other approval becomes applicable prior to the completion of dale of such acquisition. .HO\HEUH o such diflerence shall be paid in the evenl that such acquisitonis made under an
Public Statement below; and the Open Ofer, the Opan Offer would also be subject to such statutory or other approval(s) being abtained. open offer as per the SEB (SAST) Regulations or pursuantto SEBI (Delisting of Equity Shares) Regulations, 2021, or
"Working Day* means any working day of SEBI. 4.11 Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall have open market purchases made in the ordinary course on the stock exchange, not being negotiated acquisition 'ol'sha:'es
I. ACQUIRER, SELLERS, TARGET COMPANY AND THE OFFER the option to make payment to such Public Shareholders in respect of whom no statutory or other approvals are of the Target Company whether by way of bulk/ block deals orin any otherfomn
1. INFORMATION ABOUT THE ACQUIRER - VISHAL THAKKAR required inorder to complete this Open Offer. FINANCIAL ARRANGEMENTS '
1.1 Mr. Vishal Thakkar, s/o Shri Pravin Thakkar aged about 43 years, is an Indian resident and residing at Near Hindu | 4,12 In terms of Regulation 23(1) of the SEBI (SAST) Regulations, the Acquirer shall have the right to wilhdraw the Open : : ; ; it
Sabha Hospital, Sanitorium Lane, Room No.d, Tulsidas Kunverji Sanatorium Trust, Ghatkopar West - 400086, Offer: (a) in the event that any of the statutory approvals specified in this DPS as set outin Part VI (Statutory and Other f:;w{?&m&%ﬁﬁﬁ:ﬁﬁnﬁg&:zsgF:B.%Tﬁgﬁfg?mggzgmﬁﬂ?:ﬂ:g
Maharashtra, India. He is a under graduate. ) . o Approvals) below or those which become applicable prior to completion of the Open Offer are finally refused; or (b) if Twer;ty Only) per Equity Share is Rs. 93,60,000- (Rupees Ninety-Three Laknhs Sixty Thousand Only) (“Maximum
1.2 Asonthe date of this DPS, Acquirer does not hold any Equity Shares directly or indirectly of the Target Company and any of the conditions under the SPA Conditions (as described in detail in Part || below) {Background fo the offer) (*SPA Open Offer Consideration”) o
has not acquired any Equity shares of the Target Company during the 12 (Twelve) months period prior to the date of Conditions”) are: not satisfied, for reasons outside the reasonable control of the Acquirer. In the event of such a : i . :
Public Announcement. o _ N _ withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 (Two) Working Days of such ::,Em;;mmEs&;&:‘::ﬁ::ﬁe:a;:no;;eﬁrmm?m&mﬁg:ﬁ;ﬁjﬂ:;ﬁ;m;%gﬁ:? o
1.3 Asonthe date of this DPS, Acquireris not holding any position(s) on the Board of Direclor of the Target Company. withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with Acquirer has adequate financial resources and has made firm financial arrangement to fulfilthe paymenmhligation'sin
14 AsupthedaleoflhDF‘S.lhen:xl,uirerduesnntbelongtoanygroupk _ _ Requlation 23(2) of the SEBI (SAST) Regulations. the Offer in accordance with SEBI (SAST) Regulations. Anit Parekh, Chartered Accountant (Membership No
15 Ankit Parekh, Chartered Accountant (Membership No. 114622) of Ankit Parekh & Associates, Chartered Accountants | 4.13 The Offer Shares will be acquired by the Acquirer as fully paid-up, free from all liens, charges and encumbrances and 114622) of Ankit Parekh & Associates Chartered Acoountants has certifed vide his certiicate dated December 03,
bearing UDIN 22114622BFAHNA421T has cerified vide his certificate dated December 03, 2022 that the net worth of the Equity Shares shall be acquired together with the all rights attached thereto, including the rights to all dividends, 2022 thatAcquirer have sulﬁdentﬁnmlcial resources for fulfilina their obligations in the Offer. '
Acquirer as on December 03, 20225 Rs. 95,81,785 (Rupees Ninety Five Lakhs Eighty One Thousand Seven Hundred bonus and rights offer hereinafter declared, made or paid and the tendering Public Shareholder shall have obtained all In accordance with Regulations 17, the Acquirer, LheManagertgmeDﬁerﬁgveenle:ed intoalnEscrowAgreemenlwilh
Eighty Five Only) and further the lefter dated December 03, 2022 also confirms that he has sufficient liquid funds fo necessary consents for it to sell the Equity Shares on the foregoing basis. and ICIC] Bank ["EscrnwAgerrl’I'} a bankingl corporation incorporated under the laws of India, having one of its
fulfill his parts of obligation under this offer. 4.14 Curmenlly, the Acquirer does not have any intention to dispose of or otherwise encumber any material assels or branch office al Churchgate Mumllaai India entered into an Escrow Agregmnt dated Dmmb& 03,2022 for the
16 Asonthe date of this DPS, he has not been prohibited by SEBI from dealing in securities pursuant to the terms of any investments of the Target Company or any of its subsidiaries, by way of sale, lease, encumbrance, reconstruction, nurpose of the Offer {"Esul'uw Agra'emant"] Pursuant to the Escrow Agreement and in compliance with the
directions issued under Section 118 of the SEBI Act as amended or under any other regulations made under the SEBI restnucturing or otherwise for a period of 2 (Two) years from the closure of this Open Offer except: (a) in the ordinary Regulation 17(1) of the SEBI (SAST) Regulaﬁc;ns the Acquirer has deposited Rs. 94,00,000/- (Ninety-Four Lakhs
Act. ) _ _ _ . course of business; and (b) on account of regulatory approvals or conditions or compliance with any kaw thatis binding Only), whichis 100% of the consideration of the value of the total consideration payralbleimdla the Offer (assuming ful
1.7 As on the date of this DPS, he has not been categorized as a 'wilful defaulters'in terms of Regulation (1) (ze) of the on or applicable to the operations of the Target Company or its subsidiaries. If the Acquirer intend to alienate any amﬁanm in cash into an Escrow Account bearing name and shyie as “Vishal Thakkar Escrow Account”, The
e N . : . material asset of the Target Company, within a period of 2 years from completion of the Open Offer the Targel | - ynager g ihe Offeris duly authorised by the Acquirer to operate and realize monies lying to the credit of the Escrow
1.8 Asonthe date of this DPS, he has not been declared as a Fugitive Economic Offender under Section 12 of the Fugitive Company shall seek the approval of its shareholders as per the proviso to Regulation 25(2) of SEBI (SAST) Account,inferms of the SEBI (SAST) Regulations
Economic Otferders Act, 2015 (17 of 201H) as per Reguistion 2(1) () of SEB1 (SAST) Reguiaions, 2011, Regulations before undertaking any such alienation. Based on the aforesaid financial amangements made by the Acquirer and on the confirmations received from the
1.9 TheAcquirer undertakes that he will not sell any Equity Shares of the Target Company during the Offer period in terms | 4.15 Upan completion of the Offer, assuming full acceptance in the Offer, the Acquirer will hold 40,448 (Forty Thousand Four Independent Chartered Accountant for Acquirer, the Manager to the Offer is salisfied, (i) about the adequacy of
of Regulation 25(4) of SEBI (SAST) Regulations. Hundred and Forty-Eight) Equity Shares representing 80.98% of the Vioting Share Capital of the Target Company as resources to meet the financial requirements ofthe Open Offer and the abilty of lhem:qiirerlc implement the Open
2, DETAILS OF SELLING SHAREHOLDERS: on the tenth working day after the closure of the Tendering Period. As per Regulation 38 of SEBI (LODR) Regulations, Offer in accordance with the SEBI (SAST) Regulations, and (ii) that firm arrangements for the funds and money for
2.1.1 The Acquirer has enfered into the SPA with the Selling Sharehelders, on December 03, 2022, for the acquisition of 2015 read wilh Rules 19{2) and 19A of the Securilies Contracts (Regulation) Rules 1957 (SCRR), the Acquirer is paymentthrough verifiable means arein placet:ﬁllﬁlllhé()penflﬂetnbligaljons
27,488 fully paid-up Equity Shares ("Sale Shares”) of Rs. 100V (Rupees One Hundred Only) each representing required to maintain at least 25 percent public shareholding as determined in accordance with SCRR, on a continuous In case of any upward revision in the Offer Price or the size of the Open Offer, the corresponding increase to the escrow
54.98% of the \ioting Share Capital of Target Company at a price of Rs. 720/- {Rupees Seven Hundred and Twenty basis for listing. Pursuant to the completion of this Offer, the Public Shareholdingin the Target Company may fall below amounls as mentioned above shall be made by the Acquirer in terms of Regulation 17(2) of the SEBI (SAST)
Only) per Equity Share aggregaling Rs. 1,97.91,3601-(Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand | - the mirimum level required as per Rulie 19Aof the SCRR. Acquirer hereby undertakes 1o reduce theirshareholding 1o | pecyiations.orior o effecting suchrevision
Three Hundred and Sixty Only) subject o the terms and conditions as mentionedin the SPA. the level stipulated in the SCRR and within the time specified therein and through permilied roules available underthe | vy STATUTORY ANDOTHERAPPROVALS
2.1.2 The details of the Selling Shareholders are as stated hereunder. SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, including any other such routes as may To the best knowledge of the Acquirer, there are no statutory approvals required by the Acquirer to complete the
Part of be approved by SEB! from time fo time. isition of the eauity shares under n Offer. H s : .
~ Name of Nature |Promoter/ mﬁ:nmw 4.16 The Manager to the Open Offer does not hold any Equity Shares in the Target Company as on the date of this DPS. The :?;&T&;ﬁ;ﬁgiﬁaiaﬁpim :fnﬂmhgplzﬁeoﬁgrﬁem g:::eom ;I;T”a;ywmb:h:uéilrgzglgmr
No: Selling Address of |Prometer Managet to the Open 01’!9' further declares and undertakes not to deal on their own account in the Equity Shares statutory or other approval(s) being oblained,
Shareholder Entity | Group Pre- o | Post | g during the Open Offer period. NRIs, OCBs and other non-resident holders of the Equity Shares, if any, must oblain all requisite
(Yes/No) [Transaction Transaction Il BACKGROUNDTOTHE OFFER . . approvalslexemptions required, if any, to tender the Equity Shares held by themin this Offer, and submit copies of such
1.[Hariprasad  |B-1504 Ashok Gardens, | Individual| Yes | 12,882 [2576] i Ni || 1. This Open Offer is a Mandatory Offer under regulation 3(1) and 4 of the SEBI (SAST) Regulation, pursuant to the approvalslexemptions along with the documents required to accept this Offer. f the aforementioned documents are
Nevatia Tokersi Jivraj Road, execution of the SPAs to acquire in excess of 25% of the Voting Share Capital of the Target Company and control over not submitted, the Acquirer reserves the right to reject such Equity Shares tendered in this Offer. If the Public
Sewree, Mumbai 400015, ) g;ﬁﬁmgnmem o i Ao e Sl robokde a0l 27408 sy s Shareholders who are not persons residentin India (including NRIs, OB, Flls and FPIs) had required any approvals
i " r . v uirer I Ll L . / u (including from the RBI or any other reguiatory authority/ body) at the time of the original investment in respect of the
e ek o || Yes [ 643812881 NI NI consttuing54.98% of e Votng Share Capaof Targe Company. Th Acqirer has agroe o acaure he Equity | Equty Shares held by te curnty, ey wil erequicd o copeof such preious aprovalst hey woul
Mumbai 400015 Shares under the SPA at Rs, 720/- (Rupees Seven Hundred and Twenty Only) per Equity Share aggregating to Rs. have obtained for acquiring/olding the Equity Shares, along with the other documents required to be tendered to
- — . . 1,97,91,380/- (Rupees One Crore Ninety-Seven Lakhs Ninety-One Thousand Three Hundred and Sixly Only) along accept this Offer. If the aforementioned documents are not submitted, the Acquirer reserves the right to reject such
3. |Kusum Mevatia B—1504_ Ashnk Gardens, Individual |  Yes 6412 |1282 Nil Nil with control aver the Target Company. The completion of the transactions under the SPAs subject to the satisfaction of Equity Shares tenderedin this Offer,
Tsr;lam JT ;0?260015 certain conditions under the SPAas stated belu?v. ) ) o Where any statutory or other approval extends to some but not all of the Public Shareholders, the Acquirer shall have
oo, Mmool : 3. Pursuant to the Open offer and the consummation of the Underlying Transaction, the Acquirer will become promater of the option to make payment to such Public Shareholders in respect of whom no statutory or cther approvals are
4. |Sudha Nevatia |B-1504 Ashok Gardens, Individual | Yes 696 139 Nl Nil the Target Company and the Sellers will cease to the promoters and relinquish the control and management of the required in order to complete this Open Offer.
Tokersi Jivraj Road, Target Company in favour of the Acquirer, in accordance with and in compliance with Regulation 31Aof the Securiies In case of delayinon-receipt of any statutory approval which may be required by the Acquirer at a later date, as per
Sewree, Mumbai 400015 and Exc_hange Board of Indi_a (Listing Ohligau'o_nss and Disclosure Ra«q_u_iremenls} Requlations, 2015 {‘_SEBI {LODR: Regulation 18(11) of the SEBI (SAST) Regulations, SEBI may, if satisfied, that the non-receipt of the requisite statutary
5. |Mridula Nevatia |B-1204 Ashok Gardens, | Individual|  Yes 640 (128 Wi Nl Regulations, 2015'). Accordingly, upon completion of open offer formalities, the Selers shall be reclassified as *public approval(s) was not atiributable to any wilful default, failure or neglect on the part of the Acquirer and/or the PACS to
Tokersi Jivraj Road, Sewri shareholder” pursuant to Regulation 31Aofthe SEBI{LODR) Regulations, 2015 _ diligently pursue such approval(s), grant an extension of time for the purpese of completion of this Open Offer, subject
Mumbai 400015 4 ijma;‘wsseltfo;: the wﬁmnmﬁ? E?Sgglzrsufh;sagged ifm ﬁl.:;: ﬂleml:jmrhap:dagreedw to such terms and conditions as may be specified by SEBI, including payment of interest by the Acquirer to the Public
: " : m purchase the Sale sharesa ngnis and ooigations of the Sellerand e Acquirerin s respect. Shareholders at such rate, as may be prescribed by SEBI from time to ime, in accordance with Regulations 18(11)and
6. |Harsh Nevatia ?;:{22 ﬁhr:m';:;d o, Individual | Yes 30 0.7 N N 5. Salient features of the Share Purchase Agreement between the Acquirer and the Promoter Selling 18(11A) of the SEBI(SAST) Rggarlauo%s, ! g th
Sewree, Mumbai dbums_ Shareholder: . In terms of Regulation 23(1) of the SEBI (SAST) Regulations, the Acquirer shall have the right to withdraw the Open
7 |Sudhir Nevalia |B-1204 Ashok Gardens. | indwidual | Yes 0 006 i Ni a) Uponcompletion ofthe Offer: - Offer: (a)in the event that any of the statutory approvals specified in this DPS as setoutin Part VI (Statutory and Other
' Tokersi Jivrai Road. Sewri ' (i) the Sellers shall hand over all corporate records and books, fixed deposit receipls, all passwords, keys and Approvals) below or those which become applicable prior to completion of the Open Offer are finally refused; or (b) if
Murbai 4{3‘015 ' other things to enable the Acquirer to have complete access to all books and records and properties of the any of the conditions under the Terms of Agreement (s defined below) as set out in paragraphs 4.12 of Part | (Details
s Target Company along with all eriginal documents available with them pertaining to the Target Company and/ of the offer) below are not satisfied, for reasons outside the reasanable control of the Acquirer. In the event of such a
Total 27488 (5498  Nil Nil or the Business. The Seller nominees on the Board shall resign as direclors on the Board at the earfiest in withdrawal of the Open Offer, the Acquirer (through the Manager) shall, within 2 (Two) werking days of such
2.1.3 As on the date of DPS, the Sellers as mentioned above have not been prohibited by SEBI from dealing in securities, in compliance with the applicable SEBI Regulations; withdrawal, make an announcement of such withdrawal stating the grounds for the withdrawal in accordance with
terms of directions issued under Section 11B of the SEBI Act, 1992, as amended (*SEBI Act’) or under any other (ii) The Sellers shall submit an application addressed to the Target Company requesting that their names be Regulation 23(2) of the SEBI (SAST) Regulations and will also be filed with SEBI, BSE Limited and the registered office
Regulations, made under the SEBI Act removed as promaters of the Target Company; and of the Target Company.
2.1.4 Asonthedateof DPS, the Sellers are nota part of any group. (iii) Immediately upon completion of the fransfer of Sale Shares to the Acquirer, the Sellers shall in compliance with As on the date of this DP'S, no approval will be required from any bank /financial institutions for purpose of this Offer, to
2.1.5 There s no lien, encumbrance of lock-in on the shares held by the Sellers and shares will be transfarred free from all the applicable SEBI Regulations procure convening of a meeting of the Board, at which meeting the Board the best of the Knowledge of the Acquirer.
encumbrances, and lock-in requirements. shall (a) take a note of the transfer of the Sale Shares and start the process for the re-classification of The Acquirer shall complete all procedures relating to payment of consideration under this Open Offer within 10
2.1.6 The Sellers are the promoters of the Target Company. Pursuant to the Open offer and the consummation of the “promaters” such that the Sellers are not disclosed as ‘promoters’ (b) appoint nominges of the Acquirer as Working Days from the date of closure of the Tendering Period of the Open Offer to those Pubdic Shareholders whose
Underlying Transaction, the: Acquirer will become the promoter of the Target Company and the Seller will cease fo the additional directors on the Board; (c) Take note of the resignation of the Seller nominees as directars on the Equity Shares are accepled in the Open Offer,
promoters and refinguish the control and management of the Target Company in favour of the Acquirer, in accordance Board; (d) adopt such resolutions a5 they may deem fit including for change of authorized signatory to the Bank | VIl TENTATIVE SCHEDULE OF ACTIVITIES
with and in compliance with Regulation 31A of the Securities and Exchange Board of India (Listing Obligations and Account and FOR Accounts of the Target Company, andior the transfer of the FDR o any bank account in the Activity Date® Day’
Disclosure Requirements) Regulations, 2015 (*SEBI (LODR) Regulations, 2015"). Accordingly, upon completion of name of the Target Company designated by the Acquirer. Dats of PublicAnnouncament December 03, 2022 Saturday
open offer formalities, the Sellers shall be reclassified as “public shareholder” pursuant to Regulation 31A of the b) Standstil provisions: Pending completion of the transactions contemplated in the SPA, the Sellers have agreed to Dale of publishing of Detaled Public Stalamant December 09, 2022 Frida
SEBI(LODR) Regulations, 2015. certain standstill obligations including the following: the Sellers shall ensure that the Target Company shall (i) pUbISTINg - : o8y
2.1.7 The Selers have confirmed they have not been categorized as.a “WillulDefaulter interms of Regulation (1) (ze) ofthe conductits business only inthe ordinary course of business (i) shall not declare any dividends; or (il shallnotalter | | Lastdateof fling Drafl Lefierof Offer with SEEI Decewtber 1, 2027{ Frichy
SEBI (SAST) Regulations, 2011. They further confirm that they are not appearing in the willful defaulter’s list of the the dividend policy of the Company; or (iv) shall not alter or change the legal structure or capital structure of the Lastdate Eulpublllcannwnmmentfurmmpelmguflats} December 30, 2022 Fnlda:.'
Reserve Bank of India. Company, save and except as contemplated by this transaction or (v) shall not use the money in the bank account, Lastdate for receipt of comments from SEBI on the Drait Letter of Otfer January 06,2023 | Friday
2.1.8 Asonthe date of this DPS, the Sellers have not been categorized as a Fugitive Economic Offender under Section 12 of including amount credited on maturity of the fixed deposits except as provided in paint (i) of this clause or (vi) shall Identified Date# January 10,2023 | Tuesday
Fugitive Economic Offenders Act, 2018 (17 of 2018) as per Regulation 2(1) (ja) of SEBI (SAST) Regulations, 2011. not incur any expenses in excess of Rs, 5,00,000/- (Rupees Five Lakhs Only) per month other than statutory Date by which Letter of Offer o be dispatched to the Shareholders January 17,2023 | Tuesday
3. INFORMATION ABOUT THE TARGET COMPANY - THE INDIAN LINK CHAIN MANUFACTURERS LIMITED**: paymentsincluding butnot limited to listing fees, professional fees, income tax or other statutory payments. Lastdate by which the committee of Independent Direclors of the Target Company January 19,2023 | Thursday
** Asper Certificale of Incorporation dated October 31, 1956, ¢} Indemnities and Warranties; The Selling Sharehelders have provided customary indemnities and warranties to the shall give its recommendations
34 The Target Company is a public limited company incorporated under the provisions of the Companies Act, 1956 on Acquirer under the SPA. Lastdate for upward revision ofthe Offer Price andior the Offer Size January 23, 2023 | Monday
October 31, 19586, lil. SHAREHOLDING AND ACQUISITION DETAILS ; it
3.2 Therehasbeennachange inthe name of the Target Company in the last three years. 1. Thepresent and proposed shareholding of the Acquirer in the Target Company and the details of their acquisition are :;zr;zser;::r:f nscheduLeOl:t;hnv;h;if:irﬂg:;g;rf.sﬂuzﬁmizxd January 23,2023 | Monday
33 The Registered Office of the Target Company is situated at 59, Sonawala Buikding, 2 Floor, Mumbai SamacharMarg | asfollows: T EE“ :'::” ."fe i ngfoaEEL ng
Fort, Mumbai-400023, Maharashtra, India. Tel. No. 022-22661013 / 22665519, The CIN of the Target Company is Postoffer sharsholding (3 on arget Company alits registered office _
L28920MH1956PLC000882, 10th working day after closing DaleofComm_enoemntofTenﬁen_ngPenod [DﬂQF Opening Date) January 24,2023 | Tuesday
34  Asonthe date of this DPS, the authorised share capital of the Target company is Rs. 1,00,00,000/- (Rupees One Crore Shares Acquired between |of Tendering Period) Assuming Date of Expiration of Tendering Period (Offer Closing Date) February 07, 2023 | Tuesday
Only) consisting of 1,00,000 (One Lakh) Equity Shares of Rs. 100/- (Rupees One Hundred Only) each, The issued, Particular | Shareholding as on PA date PA date and this DPS date full acceptance under the Lastdate of communicating of rejection | acceptance and payment of February 21, 2023 | Tuesday
subscribed and fully paid-up share Capital of the Target company is Rs. 50,00,000/- (Rupees Fifty Lakhs Only) Open offer and acquisition consideration for accepted tenders / return of unaccepted shares
consisting of 50,000 {Fifty Thousand) Equity Shares of Face Value Rs. 100V- (Rupees One Hundred Only) each. of 8218 BHArasAN Issue of post offer advertisement February 28, 2023 | Tuesday
3.5 The Equity Sharesofthe Target Company are listed on BSE Lid (Security ID: INLCM; Scrip Code: 504746). The ISIN of Lastdate for fling of final report with SEBI February 28, 2023 | Tuesday
the Equity Shares of the Target Company is INE359D01016, The Equity Shares ofthe Target Company have not been No.ofShares| %" | No.ofShares| %* |[No.ofShares] %*
A b bl it L ol L L i *The above fimelines are indicall red on the basis of timelines provided under the SEBI (SAS '
delisted from any Stack Exchange n India. Acquirer NIL NIL NIL NIL 40,488 80.98% & above timelines are ive, prepared on the basis of timelines pro u : [SAST)Regulations
36 The Equity Shares of the Target Company are n-frequently raded within the meaning of Reguiation 2(1)() of he SEBI | Caicuiated on the Voting Share Capital. a0 sl o focall of stahtung requiory m_m’g have fo bs revisd accordingly. Sharehokders are
il i et SR . o *Upon consummation of the Underlying Transaction, the Acquirer wil be holding 54.98% of Voting Share Capial of #identified Date is only for the purpose of defermining the names of the shareholders as on such date fo who the
37 As on date of this DPS, the trading in Equity Shares of the Target Company is not suspended at BSE Limited. The the Target Company. The proposed aoquisition by the Acquirer is with an intention to acquire Voting Share Capital and Lettarof Offer s be sent. Al owners registered or unegistered) of Equity Shares of the Target Company (exceptthe
trading in Equity Shares of Target Gompanyis under ‘P/T+1" Category. . _ B control the Target Company. Acquirer shall become the promolter of the Target Company in accordance with the | acaujrerand Parties to SPA) are elgible r?gpa.rtrclpaf' ipate inthe Offer any time before the clasure of the Offer !
38  Asonthe dale of ihis DPS, there are no: () party paid-up Equily Shares, and/or (b) oulstanding convertile securibes | - provisions of Regulation 31A of the Securies and Exchange Board of India (Listing Obligations and Disclosure | vy pROCEDURE FOR TENDERING THE SHARES IN CASE OF NON-RECEIPT OF LETTER OF OFFER (LOF)
which are convertible into Equity Shares (such as depository receipts, fully convertible debentures or warrants), issued Requirements) Regulations, 2015 (*SEB! (LODR) Regulations’) and the Selling Shareholgers shal cease to be the | 1 al'tne Public Shareholders. holdi itv Sh in de ialised fo ical fo istered
by the Target Company. ifed in with isions of Rl ion HA of 6] (LODR 2 Public Shareholders, holding Equty ar&aw’nelherlr_l materiali _rmotphysm m, registered or
s ¢ S s : promoters and shall be re-classified in accordance with the provisions of Regulalion 31A of the SEBI (LODR] unregistered, are efigibleto participate in this Open Offer atany time during the period from
39  Key financial information of the Target Company based on its audited ﬁnanqal statements as on and for the: financial Requlations. 2. Persons whc;ha\rea o gl e o oo mes o o I Tl of emnbin of e Tl
yearsended March 31, 2020, March 31, 2021 and March 31, 2022 and unaudited financial information for the § menths iIn terms of regulation 36 of SEB (Listing Obligations and Disclosure Requinements) Regulations, 2015 (*SEBI LODR Company on the |denut:|!;ed Da?:i . the date faling on the 10 Workin pgea riormrllr?; ofTende:lg
ended September 30, 2022 (imited reviewed by Statutory Auditors of Target Company) is asbelow Regulations read with Rule 19(2) and 19A o the Securiies Contract (Reguiation) Rues, 1957, (the SCRR), a5 | perit of unrericeresounee mue i L o e Ghares e the dentfiod Dat. plreinbolirispn
(Rs. i Lakhs, except for eamings per share) amended from time to time, the Target Company is required to maintain at least 25% public sharehofding on a not reulei\red ﬁLeﬁerofofet mayalsnparﬁdpaleﬁ this Open Offer. Accidental omission Iu-semlj the Letter of Offer
For the For the For the For the W““”“”?m Forﬁsbnq.Asamsuﬂ_oﬂhe aoqwfa?nuquuﬁyShar&smm Open Offer ,t.m{fsua.nltom S{’As 1o any person to whom the Offer is made or the non-receipt or delayed receipt of the Letter of Offer by any such person
peried ended year ended year ended year ended andlor during the Offer period, the public shareholding in the Target Company falls below the minimum level required wilnotinvalidate the Offer in anyway.
Particular September 30, 2022'| March 31,2022 | March 31,2021 | March 31, 2020 as per Rule 194 of the SCRR, the Acquirer will ensure that the Target Company safisfies the minimum public | 5 e pyblic Sharehalders who tendertheir Equity Shares inthis Offer shall ensure that the Equity Shares are flly paid
(Unaudited (Audited) (Audited) (Audited) v ?Fmﬁg?rmm Rufe 19Aof the SCRR in compliance with applicable aws. up:and are free from allliens, charges and encumbrances. The Acquirer shall acquire the Equity Shares that are validly
Limited Review) ' . . N e ) tendered and accepted in this Offer, together with all rights attached thereto, including the rights o dividends, bonuses
Total Income#t 706 2201 5171 mn ||" ;: gﬁﬁ?::ﬂﬁﬂ?g&?”””“ e ;fliﬂso%eﬁr: rdeclaredmereolin accordance with the applicable law and the terms set outin the PA, this DPS and
Profit/{loss) afier tax (27.99) (46.17) (38.78) (35.72)  |l2.  Thetrading tumoverin the Equity Shares of the Target Company on BSE Lid based on trading volume during twelve ’ ; — ;
Eamings per Share ( EPS) (55.88) (92.33) (77.56) 7144 calendar monihs preceding the month of PA (December 01, 2021 o November 30, 2022) is given below: mﬂmﬂaﬁfgﬁmﬂgﬁﬂﬁgmmﬂﬁﬁmLﬂfgﬂgﬁgﬁﬁ%ﬁﬁgﬂiﬁmg
(Basic & Diluted) Total number of equity Trading Turnover (in suitable documentary evidence of holding of the Equity Shares and their folio number, DP identity-client identity,
Net worth | Shareholders 33088 358.83 405.00 443.78 Name of the shares traded during Total Number of m‘:nd“ to Total current address and contact details.
Funds$ Stock Exchange | twelve calendar months Listed Equity Shares Listed Equity Shares) In the event that the number of Equity Shares validly tendered by the Public Shareholders under this Offer is more than
#Total oo S ToverUos o peralions and CBIer come preceding the month of PA the number of Equity Shares agreed to be acquired in this Offer, the Acquirer shall accept those Equity Shares validly
et : . s BSE Lid 780 50,000 156 tendered by such Public Shareholders on a proportionate basis in consultation with the Manager ta the Offer.
$ Networlh=Equity Copitals Ressrves and Supus (excudingreveluationresenves) . el Voo - _| ' The Acquirer has appointed Choice Equity Broking Private Limited (“Buying Broker”)for the Offer through whom the
(Source: Certiicate daled December 03, 2022 bearing UDIN. 22148916BEUSOX069) lssued by CAKunal Veltharia | Source: www.bseindia.com. . " _ _ purchase and setiement of the Equity Shares tendered in the Offer shall be made. The contact details of the Buying
(Membership Number: 148916), Partner af Kanu Doshi Associated LLP, Charered Accountants (Firm Registrafion | 3. Based on above, the Equity Shares of the Target Company are infrequently traded within the meaning of Regulation Broker are:as mentioned balow:
Number: 104 746W/W100096)) ’ Cont...
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Continued...
Name ofthe Contact Person | Jeetender Joshi
Address Choice House, Sunil Patodia Tower, J B Magar, Andheri East, Mumbai-400099
TelNo 022-67079832.
Fax number 022-670799099.
Email id jeetender joshi@choiceindia.com
Investor Grievance Emailid | ig@choiceindia.com mm D EGRII
Website www.choiceindia.com . >
SEBIRegistration No. INZ000160131 el ARG SIS AT HeaT
7. BSE Limited shall be the Designated Stock Exchange for the purpose of tendering Offer Shares in the Open Offer, W ﬁ-{a W, a1

8. Public Shareholders who desire to tender their Equity Shares under the Open Offer would have o inimate their respective stock
brokers (“Selling Broker") within the normal trading hours of the secondary market, during the Tendering Period.
9. Shareholders whowish to bid foffer their physical shares in the Offer are requested to send their oniginal documents as mentioned
in the Letter of Offer to the: Registrar to the Offer so as to reach them within 2 days from Offer Closing Date. It is advisable to first
email scanned copies of the original documents mentioned in the Letter of Offer to the Registrar to the Offer and then send
physical copies to the address of the Registrar to the Offer as provided in the LOF,
In the event the Selling Broker of a shareholder is not registered with BSE then that shareholder can approach the Buying Broker
and tender the shares through the Buying Broker, after submitting the details as may be required by the Buying Broker in
compliance with the SEBI regulations.
The Selling Broker would be required to place an order/bid on behalf of Public Shareholders who wish to tender their Equity shares
in the Open Offer using the BSE Acquisition Window. Before placing the bid, the Public Shareholders/Selling broker would be
required to transfer the tendered Equity Shares lo the special account of clearing Corporation of India Limited (“Clearing
Corporation™) by using the settlement number and the procedures prescribed by the Clearing Corporation
The Cumulative quantity tendered shall be displayed on the BSE website through the trading session at specific intervals by the
tendering period.
The process for tendering the shares by the public shareholders helding equity shares and the manner in which the
shares tendered in the Open Offer which shall be available on SEBI website (www.sebi.gov.in ).
As per the provisions of Regulation 40(1) of the SEBI (Listing Obligations and Disclosure Requirements) Regulations, 2015, as
amended and SEBI's press release dated December 3, 2018, bearing reference no. PR 49/2018, requests for transfer of
sacurities shall not be processed unless the securities are held in dematerialised form with a depository with effect from April 01,
2019. However, in accordance with the circular issued by SEBI bearing reference number SEBIHO/CFDf CMD1/CIR/PI2020M144
dated July 31, 2020, shareholders holding securities in physical form are allowed to tender shares in an open offer. Such tendering
shall be as per the provisions of the SEBI (SAST) Regulations. Accordingly, Public Shareholders holding Equity Shares in physical
form as well are eligible to tender their Equity Shares in this Open Offer as per the provisions of the SEBI (SAST) Regulations.
In accordance with the Frequently Asked Questions issued by SEBI, "FAQs" -Tendering of Physical Shares in Buy Back
Offer/Open Offer/Exit Offer/Delisting”™ dated 20th February, 2020. SEBI Circular No. SEBIHO/CFD/CMD1/CIRP/2020/144 dated
315t July, 2020 and BSE Motice No. 20200528-32 dated 28th May, 2020, shareholders holding securities in physical forms are
allowed to tender shares in open offer. However, such tendering shall be as per provisions of SEBI(SAST) Regulations, 2011.
There shall be no discrimination in the acceptance of locked-in and non-locked-in equity shares in the Offer. The Equity Shares to
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19.

be acquired under the Offer must be free from all liens, charges and encumbrances and will be acquired together with all rights
attached thereto,

The open offer will be implemented by the Acquirer through a stock exchange mechanism made available by Stock Exchange in
the form of a separate window (“Acquisition Window™) as provided under SEBI circular CIRICFD/POLICYICELL/M/2015 dated
April 13, 2015 as amended by SEBI circular CFD/DCR2/CIR/P/2016/131 daled December 9, 2016 and SEBEVHO/CFDIDCR-
IVCIR/P/2021/615 dated August 13, 2021.

Equity Shares should not be submitted/ tendered to the Manager, the Acquirer or the Target Company.

The detailed procedure for tendering the Offer Shares in this Open Offer will be available in the Letter of Offer, which shall also be
meade available on the website of SEBI - www.sebi.gov.in.

The LOF specifying the detailed terms and conditions of this Offer along with the form of acceptance-cum-acknowledgement
(*Form of Acceptance”) will be mailed to all the Public Shareholders whose name appear in the register of members of the Target
Company at the close on the Identified date.

OTHERINFORMATION

The Acquirer accepls full responsibility for the information contained in the public announcement and this DPS (other than such
informeation which has been obtained from the public sources or provided or relating to and confirmed by the Target Company), and
undertake that he is aware and shall comply with and fulfill his obligations under the SEBI (SAST) Regulations.

The information pertaining to the Target Company contained in the PA or DPS or Letter of Offer or any other
advertisement/publications made in connection with the Open Offer has been compiled from information published or publicly
available sources or provided by the Target Company. The Acquirer does not accept any responsibility with respect to any
infermation provided in the PAor this DPS or the Letter of Offer pertaining to the Target Company.

Pursuant to regulation 12(1) of the SEBI(SAST) Regulations, the Acquirer has appointed, Fedex Securities Private Limited, as the
Manager to the Offer.

In this DPS, all references to “INR"/“Rs.” | “T" are references to Indian Rupees and any discrepancy in any amounts as a result of
rmuttiplication of totaling is due to rounding off.

This DPS and the PAis also available on SEBI's website atwww.sebi.gov.in,

Registrar to the Offer Issued by the Manager to the Offer

C1

LINKIntime
LINK INTIME INDIA PRIVATE LIMITED

Maharashira, India. Tel No.: +91 810 811 4949

Email id: inlcrn.offer@linkintime.co.in Website: www inkintime.co.n
Investor Grievance id: inlem.offer@linkintime.co.in

Contact Person: Sumeet Deshpande

SEBI Registration No.: INR000004058

FEDEX SECURITIES PRIVATE LIMITED
B7, Jay Chambers, Dayaldas Road,

Vile Parle East, Mumbai - 400057

Tel. No.: +81-81049 85248

Email: mb@fedsec.in

Website: www.fedsec.in

Contact Person: Saipan Sanghvi

SEBI Registration Number: INMO00010163

01, 247 Park, LBS Road, Vikhroli West, Mumbai- 400083,

Place: Mumbai

On behalf of the Acquirer
Sdi-
Vishal Thakkar

Date: December 08, 2022,
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